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DEBT OF THE METROPOLITAN DISTRICTS 


A series of tables is presented here showing the future debt costs of 
the Metropolitan Parks, Sewerage, and Water Districts for bonds outstanding on 
November 30, 1940. It is submitted for the consideration of local officials and 
others who may want to make a critical anolysis of: (1) the existing debt burden 
of the Metropolitan Districts, and (2) the effect of proposals for incurring 
new debt. 

While metropolitan debt and debt assessments are currently reported by 
the Treasurer and Receiver-General, future charges for interest, serial retire- 
ments, and sinking fund installments are not readily available. 

The 43 cities and towns which are assessed each year for the debt costs 
of their districts are listed on the next page. Bonds of the Metropolitan 
Districts are issued by the Commonwealth and are a general obligation of the 
State, Nevertheless, the statutory methods of assessing member communities for 
interest and retirement of principal makes them, in effect, local debt. 

Contents 
Table I-A Funded Debt Payable - Sinking Fund Bonds 
Table I-B Funded Debt Payable - Serial Bonds 
Table II Debt Baewins Charges, 1941-69 


Table III Debt Service Charges - Parks Loan (including Nantasket), and 
Parks Loan, Serics Two 


Table IV Debt Service Charges - Charles River Basin Loan 
Table V Debt Service Charges - Sewerage Loan, North System 
Table VI Debt Service Charges - Sewerage Loan, South System 


Table VII Debt Service Charges ~ Mctronolitan Water Loan; and Metropol- 
itan Additional Water Loan, Act of 1926 


METROPOLITAN DISTRICTS MEMBERSHIP 


CITY or Population 
Town 1940 District Membership 

Arlington br eb Parks, Sewerage, Water 

Belmont 26,825 Parks, Sewerage, Water 

BOSTON 769 , 520 Parks, Sewerage, Water 

Braintree 16,260 Parks, Sewerage 

Brookline 49,278 Parks, Sewerage, Water 
CAMBRIDGE 21,120 Parks, Sewerage 

Canton 6,314 Parks, Sewerage 

CHELSEA 41,069 Parks, Sewerage, Water 

Cohasset 3,098 Parks, (Nantasket Beach only) 

Dedham 15823 Parks, Sewerage 

Dover 1,366 Parks 

EVERETT 46,'788 Parks, Sewerage, ‘ater 

Hingham 7,057 Parks 

Hull 2,133 Parks 

Lexington Le ee Sewerage, \ater 

LYNN 98,072 Parks 

MALDEN 57,836 Parks, Sewerage, ‘jater 

MEDFORD 63,123 Parks, Sewerage, Water 

MELROSE 25,256 Parks, Sewerage, Water 

Milton 18,620 Parks, Sewerage, Water 

Nahant 1,821 Parks, Water 

Needham 12 45 Parks, Sewerage 

NEWTON 69,625 Parks, Sewerage, Water 

Norwood. 15, 369 Sewerage 

QUINCY 76,605 Parks, Sewerage, tater 

Reading 10,861 Sewerage 

REVERE 345370 Parks, Sewerage, Water 

Saugus £54427 Parks 

SOMERVILLE 1.02 , 304 Parks, Sewerage, Water 

Stoneham 10,674 Parks, Sewerage, Water 

Stoughton 8,595 Sewerage 

Swampscott 10,707 Parks, Water 

Wakefield 16,179 Parks, Sewerage 

Walpole 7,498 Sewerage 

WALTHAM 40,794 Parks, Sewerage 

Water town 35,200 Parks, Sewerage, Water 

Wellesley 15,048 Parks, Sewerage 

Weston 3,545 Parks 

Westwood Dp ek3 Parks 

Weymouth 235747 Parks, Sewerage 
Winchester 14,969 Parks, Sewerage 

Winthrop 16,675 Parks, Sewerage, Water 

WOBURN 19,746 Parks, Sewerage 

Total 1,978,383 


TABLE I-A 
METROPOLITAN DISTRICTS DEBT - NOVEMBER 30, 1940 


FUNDED DEBT PAYABLE 


Sinking Fund Bonds 


Parks District Sewerage District 
| Fiscal Parks, including Charles River North South 
Period Nantasket Basin System System Water District 
1941 $750,000 $10,000,000 
1942 3,500,000 
1943 670,000 $355,000 5996, 000 2,000,000 
1944 450,000 $250,000 392 ,000 2,000,000 
1945 520,000 400,000 650,000 
1946 450,000 600,000 1,175,000 1,350,000 
1947 450,000 1,150,000 
1948 400 , 900 
1949 95,000 850,000 413,000 398,000 
1950 475,000 500,000 
Total $3,385,000 $4,125,000 2763 , 000 62 563,000 $20,398,000 
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1949 
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TABLE I-B 


METROPOLITAN DISTRICTS DEBT - NOVEMBER 30, 1940 


FUNDED DEBT PAYABLE 


Serial Bonds 


Parks District 


Parks, including Charles River 


Nantasket 
$85 ,938 
85,437 
85 437 
65,000 
65,000 


27,000 
10,500 
10,500 
10,500 
10,500 


10,500 
9,500 
9,500 
7,000 
4,500 


4,500 


$501, 312 


Bagin 
$10,000 
10,000 
10,000 
10,000 
8,000 


8,000 
8,000 
8,000 
8,000 
8,000 


2,000 
1,000 
1,000 
1,000 


ae 


293.000 


Sewerage District 


North 

~_ System 
$313,500 
316,500 
260,000 
260,000 
260,000 


255,000 
255,000 
255,000 
255,000 
253,000 


251,000 
251,000 
241,000 
241,000 
241,000 


159,000 
152,000 
152,000 
152,000 

3,000 


3,000 
3,000 


South 
System 
$178,000 

177,000 

182,000 

182,000 

181,000 


179,000 
179,000 
179,000 
179,000 
154,000 


64,000 
16,000 
16,000 
16,000 


16,000 
15,000 
15,000 
15,000 

4,000 


4,000 
2,000 


$4,537,000 $2,042,000 


Water District 


$1,546,000 
1,541,000 
1,534,000 
1,733,000 
2,053,000 


2,050,000 
2,049,000 
1,994,000 
1,987,000 
1,977,000 


1,977,000 
1,968,000 
1,963,000 
1,963,000 
1,962,000 


1,951,000 
1,949,000 
1,949,000 
1,219,000 
1,624,000 


1,476,000 
1,410,000 
1,233,000 
1,102,000 

977,000 


786, 000 
620,000 
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TABLE If 
METROPOLITAN DISTRICTS DEBT - NOVEMBER 30, 1940 


DEBT SERVICE CHARGES, 1941-69 


Total Interest, Serial Maturities, 
and Estimated Sinking Fund Requirements 


Parks District Sewerage District 


Fiscal Parks, including Charles River North South 
Period Nantasket Basin oystem System Water District 
1941 238,494 $176,963 $439,077 $344,040 #3,413,990 
1942 223, 302 176,590 £351,231 336,208 3,138,090 
1943 210,202 176,230 368,773 316,985 2,976,028 
1944 153,499 170,785 352,030 2925752 3,042 ,888 
1945 127, 341 1555595 346,848 271,230 3,256,942 
1946 64,825 135,005 336,768 241,910 3,148, 358 
1947 255955 97,940 331,762 214,625 3,062 , 365 
1948 17,665 68,250 326,758 207,902 2,947,115 
1949 14,481 42,048 303,900 201,180 2,871,138 
1950 12,522 16, 658 290,058 169,458 2,782,506 
1951 12,108 2,160 283,082 98,735 2,715,299 
1952 10,710 1,100 278,188 70, 362 2,647,999 
1953 10, 330 1,060 2635532 19,990 25584,956 
1954 7,500 1,020 259 5038 19,460 25527,014 
1955 4,770 254,542 18,930 2,468,092 
1956 - 590 163,048 18,400 25399 392 
1957 158,398 16,870 25339,936 
1958 156,028 16, 380 2 Abe 525 
1959 153,658 15,890 2,095,112 
1960 3,360 4,400 1,850,500 
1961 3,240 4,240 1,660,550 
1962 3,120 2,080 L557 5205 
1963 1,345,898 
1964 1,187,542 
1965 1,039,558 
1966 828 , 635 
1967 646,550 
1968 534,200 
1969 324,100 
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TABLE III 
METROPOLITAN DISTRICTS DEBT - NOVEMBER 30, 1940 


DEBT SERVICE CHARGES, 1941-56 


Parks Loan (including Nantasket), and Parks Loan, Series Two 


Fiscal Estimated Sinking Serial Bond Interest Total Bonds 
Period Fund Requirements Maturities on Bonds and Interest 
1941 $31,281 $85 ,938 $121 4275 $238,494 
1942 31.275 85 5437 106,590 223,302 
1943 24,600 85,437 100,165 210,202 
1944 19,375 65,000 69,124 153,499 
1945 12, 800 65,000 49,541 127,341 
1946 7,100 27,000 30,725 64,825 
1947 LaZe5 10,500 14,230 255955 
1948 teae5 10,500 5,940 17, 665 
1949 10,500 3,981 14,481 
1950 10,500 2,022 12,522 
1951 10,500 - 1,608 12,108 
1952 9,500 L210 10, 720 
1953 9,500 830 10,330 
1954 7,000 500 7,300 
1955 4,500 270 4,770 


1956 4500 90 4,590 


TABLE IV 
METROPOLITAN DISTRICTS DEBT ~ NOVEMBER 30, 1940 


| DEBT SERVICE CHARGES, 1941-54 


| Charles River Basin Loan 


| Fiscal Estimated Sinking Serial Bond Interest Total Bonds 

Period Fund Requirements Maturities on Bonds and Interest 
1941 $21,513 $10,000 S1A5 450 $176,963 
1942 21,500 10,000 145,090 176,590 
1943 21,500 10,000 144,730 176,230 
1944 20,650 10,000 140,135 170 , 785 
1945 19, 300 8,000 128,295 155,595 
1946 16,500 8,000 110,505 135,005 
1947 10, 350 8,000 79 590 97,940 
1948 8,075 8,000 S2,i05 68,250 
1949 25975 8,000 31,073 42,048 
1950 8,000 8,658 16,658 
L951 2,000 160 2,160 
1952 1,900 100 1,100 
1953 1,000 60 1,060 
1954 1,000 20 1,020 


TABLE V 
METROPOLITAN DISTRICTS DEBT ~ NOVEMBER 30, 1940 


DEBT SERVICE CHARGES, 1941~62 


Sewerage Loan - North System 


Fiscal Estimated Sinking Serial Bond Interest Total Bonds 
Period Fund Requirements Maturities on Bonds and Interest 
1941 $11,429 $318,500 $109,148 439,077 
1942 11,000 316, 500 103,731 431,231 
1943 11,000 260,000 97,773 368 ,'7'73 
1944 11,000 260,000 $1,036 352 ,036 
1945 11,000 260,000 75,848 346,848 
1946 11,000 255,000 70, '768 336,768 
1947 11,000 255,000 65,762 331, 762 
1948 11,000 255,000 60,758 326,758 
1949 255,000 48,900 303,900 
1950 253,000 37,058 290,058 
3951 251,000 32,082 233,082 
1952 251,000 27,188 278,188 
1953 241,000 22559R 263,532 
1954 241,000 18,038 259,038 
1955 241,000 13,542 2545542 
1956 159,000 9,048 168,048 
1957 152,000 6,398 158,398 
1958 152,000 4,028 156,028 
1959 152,000 1,658 153,658 
1960 3,000 360 3,360 
1961 3,000 240 3,240 


1962 3,000 120 3,820 
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TABLE VI 
METROPOLITAN DISTRICTS DEBT - NOVEMBER 30, 1940 


DEBT SERVICE CHARGES, 1941--62 


| Sewerage Loan - South System 


| Fiscal Estimated Sinking Serial Bond Interest Total Bonds 
Period Fund Requirements Maturities on Bonds and Interest 
1941 Believed $178,000 166,040 9344 y040 
1942 to be 177,000 159,208 336,208 
1943 paid up 182,000 134,985 316,985 
1944 182,000 110,752 292 752 
1945 181,000 90,230 271,230 
1946 179,000 62,910 241,910 
1947 179,000 35,62 214,625 
1948 179,000 28,902 207,902 
| 1949 179 ,000 22,180 201,180 
1950 154,000 15,458 169,458 
1951 89,000 95135 98,735 
1952 64,000 6,362 70,362 
1953 16,000 3,990 19,990 
1954 16,900 3,460 19,460 
1955 16,000 23930 18,930 
1956 16.000 2,400 13,400 
1957 15,000 1,870 16,870 
1958 15,000 1,380 16, 380 
1959 15,000 890 15,890 
1960 4,000 400 /.,4,00 
1961 4,000 240 4240 


1962 2,000 80 2,080 
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TABLE VIL 
METROPOLITAN DISTRICTS DEBT - NOVEMBER 30, 1940 
DEBT SERVICE CHARGES, 1941-69 


Metropolitan Water Loan, 
and Metropolitan Additional Water Loan, Act of 1926 


Fiscal Estimated Sinking Serial Bond Interest Total Bonds 
Period Fund Requirements Maturities on Bonds and Interest 
| 1941 $36,773 $1,546,000 $1,931,217 $3,413,990 
| 1942 36,775 1,541,000 1,560, 315 3,133,090 
| 1943 29,675 1,534,000 1,412,353 2,976,028 
1944 19,125 1,'733,000 1,290,763 3,042 , 888 
1945 17,125 2,053,000 1,186,817 3,256,942 
1946 3,150 2,050,000 1,090,208 3,148, 358 
1947 3,150 2,049,000 1,005,215 3,062, 365 
1948 8,150 1,994,000 944,965 2,947,115 
| 1949 4,750 1,987,000 379 5388 2,371,138 
| 1950 1,977,000 805,506 2,782,506 
| 1951 1,977,000 738,299 2,715,299 
| 1952 1,968,000 679,999 2,647,999 
| 1953 1,963,000 621,956 2,584,956 
| 1954 1,963,000 564,014 2,527,014 
| 1955 1,962,000 506,092 2,468,092 
1956 1,951,000 L483, 392 2,399, 392 
1957 1,949,000 390,938 2,339,938 
1958 1,949,000 333,525 252825525 
1959 1,319,000 276,112 2,095,112 
1960 1,624,000 226,500 1,850,500 
1961 1,476,000 184,550 1,560,550 
1962 1,410,000 147,375 1,557,505 
1963 1,233,000 112,898 1, 345,898 
1964 1,102,000 85,542 1,187,542 
1965 977,000 62,558 1,039,558 
1966 7186, 000 42,635 828,635 
1967 620,000 26,550 6465550 
1968 520,000 14,200 534,200 
1969 320,000 4,100 324,100 
NOTE: In February, 1941, the Commonwealth issucd $1,500,000 of additional 


water supply bonds, at 1.‘/5 percent to be retired $60,000 annually July 1, 


1946-70. 
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